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Abstract: The development economics is centered on income
inequality and economic growth, and much is said about the influence
of them on one another. What I am investigating is the way changes in
the beneficiaries of money affect the performance of economies,
particularly in areas where some are more developed than others.
Comparing advanced, emerging, and low-income economies, the
present work identifies primary trends and behind the scenes processes,
which demonstrate that inequality may be used to influence growth.
According to the findings, inequality is likely to reduce the long-term
growth rate of less-developed economies since it reduces human-capital
accumulation as well as social stability, whereas in developed
economies the situation is more complex.
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INTRODUCTION

The issue of income inequality has emerged as
one of the most discussed problems on the global scale.
With ever increasing income disparities across and
within nations, there is concern of how this may affect
economic growth, social integration, and growth in the
long term. This is not a new debate among economists
who have debated on whether inequality will increase
growth through efforts by people to work harder or
eliminate it by reducing opportunity and increasing
social tension. This paper is attempting to excavate such
contrary opinions with actual facts in numerous nations.

Two of the largest hot topics that continue to be
discussed in modern economics studies are income
inequality and economic growth. The concern of
determining the influence of income differences on the
economic performance of a country is of importance to
not only scholars, but also to formulate effective policies.
In the past few decades, the world trends demonstrate
some disorienting combination on that one hand, there
are numerous destinations that continued to expand their
GDP, but on the other hand, inequality has been
increasing. This contradiction has forced economists,
policymakers and international organizations to
reconsider old growth theory and explore several ways in
which unequal incomes relate to development.

The classical theory normally indicates that
inequality has the potential to trigger growth because it
will facilitate savings, investment, and innovation among
the richer populations. In that perception, wealth
accumulation is accelerated, and it in turn spurs the
growth of the economy. The current statistics however,
refute that unilateral concept by stating that high
inequality may indeed pose a negative effect on long-
term growth by limiting human-capital accumulation,
mobility, and leading to political and economic unrest. In
a number of the low- and middle-income countries,
access to education, health care and finance is not fully
equal and productive potential of a significant portion of
the population is constrained, which reduces the overall
productivity and decelerates economic development.

The relationship between inequality and growth
becomes even more perplexing with the inclusion of
regional variations, institutions, culture and policy
variations. There are economies that are able to continue
growing despite high inequality whereas others cannot
continue to remain stable under such circumstances.
Such division demonstrates the necessity of comparative
research that would test the behavior of inequality and
growth in other environments. Observing the countries
that differ in terms of income levels, the style of
governance, and economic strategies, the researchers
may obtain a better understanding of the mechanics,
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which reveal the role of inequality in the growth
outcomes.

Against all this, my research will examine the
correlation between income inequality and growth on a
comparative basis. I will attempt to identify trends,
correlations, and potential cause-effect relationships
between inequality and economic performance using
cross-country data and reviews of the theory. The study
also examines the influence of structural factors such as
education levels, labor markets, fiscal policies and the
quality of institutions on this relationship. In the end, I
would like to learn more about these dynamics to ensure
that policymakers are able to develop more inclusive
policies that would increase economic growth and social
equity.

LITERATURE REVIEW

The linkage between income inequality and
growth has had both positive and negative outcomes in
scholarly works. Classic theories assert that a little
inequality can in fact trigger investment and innovation
since it allows capital to accumulate. The contemporary
thinkers refute the notion that it is more advantageous to
cut inequality, citing the lack of access to education, the
worse health, and extinguished social mobility. Research
indicates that the impact has a reversal depending on the
stage of the development process of a given country and
thus making comparisons is important.

1. Introduction and Scope

The entire discussion on income inequality and
economic growth has been a significant issue in
development and macroeconomics during more than half
a century. There is an opinion that inequality spurs
growth by making people save and invest, and that there
is also the view that inequality is detrimental to growth
by imposing credit constraints, causing political intrigue,
or destroying human-capital payoffs. The paper draws
together the core theories, the best results of data,
measurement headaches, how the theories could in
practice work and the gaps that could make a
comparative study worth undertaking.

2. Basic Theoretical Backgrounds

And Simon Kuznets has started with his
infamous curve which demonstrates that inequality
initially increases with industrialization and then
declines with the maturity of markets. It established the
point against which inequality should change as a nation
develops.

Political-economy types of people added a twist
to the matter: once inequality becomes counter-optimal,
they demand redistribution or snap-on-policy actions that
congest investment and stifle the economy. All of them
Alesina, Rodrik, Persson and Tabellini state that big gaps
may destabilize institutions and have a negative impact
on growth. In these models, the issue of ownership of
what is owned is significant.

Another strand examines incentives and human
capital: some inequality is able to induce people to
innovate or stuff more into education, but excessive
levels of it retaliates by denying credit to talented but
poor individuals, destroying overall growth possibilities.

3. Empirical Data: Mixed and Context-Dependent

Results are cheerful-melancholic which is
determined by the sample, time and indicator. Large
scale studies which examine a large number of nations
over a period of decades tend to discover no simple rule
and instead discover patterns which are dependent on the
context. As an example, the traditional panel analysis by
Barro demonstrates inequality as reducing growth in
poor states but in fact, enriching the rich states a good
lesson that conditional forms of Kuznets.

The small scale research, step-off experiments
and other micro-level investigations occasionally give
more emphasis on the inequality deadening the growth
by knocking the human capital out of the picture or
increasing political instability. The reverse is observed in
other works, which claim that inequality will be able to
concentrate capital and stimulate investment. The bottom
line? The conclusion is guided by the person you
analyze, the measurement method, the control measures
and the angle of the analysis.

4. The Latest Synthesis and Policy-Based Discoveries

A recent IMF paper, which is pretty, gathers
cross-country evidence and concludes that high
inequality is associated with periods of shorter lasting
growth impulse- the assumption is that once you reach a
threshold level cross-country inequality is really
detrimental to long-run stability. The article also states
that a cleverly constructed redistributive policy does not
necessarily kill growth. The paper has assisted in
changing the discussion to the concept that there is no
hard trade-off between equity and growth; it is a question
of how you formulate the policy.

Empirical attention was rejuvenated by a
historical perspective realized by Thomas Piketty which
presented long-run dynamics of capital and top incomes
and sparked a renewal of debate on potential structural
origins of inequality and macro-consequences. Despite
the fact that Piketty is a little history more than causation,
he turned the discussion around by throwing some light
into the dynamics of wealth and returns on capital.

5. Measurement, Data Sources, and Methodological
Issues

In essence, therefore, good research on
inequality requires good measures of inequality and
credible data between countries. A significant amount of
analysis is done using the DeiningerSquire database, and
subsequently harmonized datasets of the World Bank
and UNUWider, to numerically capture inequality, such
as Gini coefficients, income share, top-income
indicators, in order to run panel regressions using
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country fixed effects and use IVs to address endogeneity.
Nonetheless, it still has measurement error, coverage of
the survey and similarity of the data between countries
and times [7].

The big headaches methodologically can be
divided into reverse causality (is there growth and
inequality or vice versa) and omitted variables
(institutions, demographics), as well as assumptions on
the functional form (linear vs. nonlinear). More recently,
the dynamic panel estimators, IV designs with historical
instruments, as well as distributional microdata are being
used to better name causal channels.

6. Possible Mechanisms of Inequality and Growth
Empirical and theoretical literature indicates that there
are a number of channels:

—  Human capital channel: The poor lack access to
education because of inequality, which lowers
the aggregate human capital accumulation and
long-run productivity.

— Imperfections in the credit markets: Inequality
of income/wealth distribution might mean that
talented, poor individuals are not able to engage
in human/ physical capital investment.

— Political economy channel: Redistributive
policies that bring about uncertainty among
investors or political instability  that
demoralizes growth can be a result of high
inequality.

— Aggregate demand channel: Mass purchasing
power is lower with high inequality (the
marginal propensity to consume by the rich is
usually low), which may slow down demand-
driven development.

— Savings and investment channel: Concentrated
wealth may lead to more savings and to fund
investment, which may in turn spur growth - a
countervailing process some theoretical models
focus on.

7. Comparative Studies and Their Contribution

Interregional, income, or institutional regime
comparative analysis is especially desirable since such
analysis shows the heterogeneity of the inequality-
growth nexus. Indicatively, cross-country comparison
across low- and middle-income countries frequently
reveals that the adverse effects of inequality become
more pronounced in the countries with weak credit
markets and a low level of social safety nets. Institutional
variation (e.g. variation in taxation, welfare systems, or
property rights) can also be used as a comparative design
to test mechanism-specific hypotheses.

8. Holes, Unresolved Questions, and Methodological
Guidelines
The unresolved issues are important and they are:
— Causal identification over settings: Numerous
studies are yet to isolate exogenous inequality
variation. There is a need of natural

experiments, policy discontinuities (tax
reforms) and better IV strategies.

— Role of wealth vs. income inequality: A
majority of datasets concentrate on income,
wealth concentration might have varied impacts
on the growth patterns.

— Distributional composition: Aggregate
inequality obscures whether inequality is in
labor and capital income and shares of top
incomes - each can respond to growth
differently.

— Interaction with institutions: How do the
relationship go through governance, financial
depth and social safety nets?

— Temporal horizons and  distributional
dynamics: Long-run structural effects may be
different in short-run effects; trend estimates
and long-panel microdata may be useful.

These disadvantages encourage comparative
designs that are both cross-country in breadth and within-
country in depth and that take advantage of policy
variation to enhance causal inference.

To have a rigorous comparative study, one should
therefore:

1. Employ consistent and quality measures of
inequality (e.g., are in the Deininger
Squire/World Bank compilations) [7].

2. Sample stratification based on income level,
institutional quality and financial depth to
reflect conditional effects that were found by
Barro and others [3].

3. Test political-economy relations based on the
measures ~ of  political  fragmentation,
redistributive policy, or the concentration of
land ownership (following Alesina/Rodrik and
Persson/Tabellini) [2].

4. Take into account sustainability of growth
(period growth spell) as well as average rates of
growth in the spirit of IMF synthesis work [5].

The income inequality and growth literature
does not give a unanimous verdict: the effects are
dependent on context, measure, and channels of
transmission prevailing. Theoretical work (Kuznets,
political-economy models) and piecemeal empirical data
(Barro, Perotti, others) all point to the need to take a more
subtle and comparative approach. Syntheses in recent
policy-oriented research indicate that bad inequality may
also be counterproductive to growth spells, and that good
redistributive policies may not be counterproductive to
growth. An improved comparison study that capitalizes
on better data, stratified sampling and stronger
identification plans can thus contribute a significant
level, as it will explain when and why inequality is
beneficial or detrimental to economic growth [1].
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METHODOLOGY

The research in this paper is comparative in
nature, which examines indicators of income inequality
and economic growth of some high-income, middle-
income and low-income countries. International
databases were used to gather data such as the World
Bank and OECD databases. The analysis includes the
Gini coefficients, GDP growth rates and other socio
economic variables used.

Comparative Analysis
High-Income Economies

In developed economies, moderate inequality is
not always a hindrance to growth. Nevertheless, high
inequalities are associated with a lower rate of long-term
growth as a result of the decrease in social mobility and
the polarization of politics.

Middle-Income Economies

It is common to find that emerging economies
have high economic growth even though inequality
levels are quite high in such economies. Nonetheless, in
the process of maturing these economies, unrelenting
inequality may hinder the growth of human capital and
decrease the potential levels of growth.

Low-Income Economies

Income inequality in low-income countries has
significant development obstacles through access to
basic amenities, loss of labor efficiency and social
instability.

Robust empirical work depends on reliable
inequality measures and consistent cross-country data.
The Deininger—Squire database and later harmonized
datasets from the World Bank and UNU-WIDER have
been widely used to operationalize inequality (Gini
coefficients, income shares, top-income measures),
allowing panel estimation with country fixed effects and
instrumental  variables approaches to address
endogeneity. Nonetheless, measurement error, survey
coverage, and comparability across countries/time
remain important limitations [7].

Methodologically, major challenges include
reverse causality (growth affecting inequality), omitted
variable bias (institutions, demographics), and
functional-form assumptions (linear vs. non-linear
effects). Recent studies employ techniques such as
dynamic panel estimators, IV strategies using historical
instruments, and distributional microdata to better
identify causal channels.

6. Mechanisms Linking Inequality to Growth
Empirical and theoretical work point to several channels:
e Human capital channel: Inequality limits
access to education for the poor, reducing
aggregate human capital accumulation and
long-run productivity.

e Credit market imperfections: Unequal
income/wealth  distributions can prevent
talented but poor individuals from making
human- or physical-capital investments.

e Political economy channel: High inequality
can lead to redistributive policies that create
uncertainty for investors or to political
instability that undermines growth.

e Aggregate demand channel: High inequality
reduces mass purchasing power (since the
marginal propensity to consume is typically
lower for the rich), potentially slowing demand-
driven growth.

e Savings and investment channel:
Concentrated wealth can increase savings and
finance investment, sometimes promoting
growth — a countervailing mechanism
emphasized in some theoretical models.

7. Comparative Studies and What They Add

Comparative analyses — across regions,
income groups, or institutional regimes — are
particularly valuable because they reveal heterogeneity
in the inequality—growth nexus. For example,
comparisons between low- and middle-income countries
often show that inequality’s negative effects are stronger
where credit markets are weak and social safety nets are
limited. Comparative designs can also exploit
institutional variation (e.g., differences in taxation,
welfare systems, or property rights) to test mechanism-
specific hypotheses.

8. Gaps, Open Questions, and Methodological
Directions
Important unresolved issues include:

e Causal identification across contexts: Many
studies still struggle to isolate exogenous
variation in inequality. Natural experiments,
policy discontinuities (tax reforms), and
improved IV strategies are needed.

e Role of wealth vs. income inequality: Most
datasets focus on income; wealth concentration
may exert different effects on growth dynamics.

e Distributional composition:  Aggregate
inequality masks whether disparities lie in labor
income, capital income, or top-income shares
— each may affect growth differently.

e Interplay with institutions: How do
governance, financial depth, and social safety
nets mediate the relationship?

e Time horizons and distributional dynamics:
Short-run effects can differ from long-run
structural impacts; trend analyses and long-
panel microdata can help.

These gaps motivate comparative designs that
combine cross-country breadth with within-country
depth and that exploit policy variation to strengthen
causal inference.
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A rigorous comparative study should therefore:

1. Use harmonized, high-quality inequality
measures (e.g., drawn from the Deininger—
Squire/World Bank compilations) [7].

2. Stratify samples by income level, institutional
quality, and financial depth to capture
conditional effects identified in Barro and
others [3].

3. Test political-economy channels using
indicators ~ of  political  fragmentation,
redistributive  policy, or land ownership
concentration (building on Alesina/Rodrik and
Persson/Tabellini) [2].

4. Consider sustainability of growth (growth spell
duration) in addition to average growth rates,
following approaches used in IMF synthesis
work [5].

The literature on income inequality and growth
produces no single universal verdict: effects vary with
context, measurement, and the dominant transmission
channels. Seminal theoretical contributions (Kuznets,
political-economy models) and mixed empirical
evidence (Barro, Perotti, others) indicate that a nuanced,
comparative approach is necessary. Recent policy-
oriented syntheses suggest that excessive inequality can
shorten growth spells and that well-designed
redistributive policies need not be growth-retarding. A
comparative study that leverages improved data,
stratified samples, and stronger identification strategies
can therefore make a valuable contribution by clarifying
when and why inequality helps or hinders economic
growth [1].

METHODOLOGY

This study adopts a comparative approach,
analyzing income inequality and economic growth
indicators from selected high-income, middle-income,
and low-income countries. Data were collected from
international databases, including the World Bank and
OECD. The analysis incorporates Gini coefficients, GDP
growth rates, and relevant socio-economic variables.

Comparative Analysis
High-Income Economies

In advanced economies, moderate inequality
does not consistently impede growth. However,
excessive disparities correlate with slower long-term
growth due to declining social mobility and increased
political polarization.

Middle-Income Economies

Emerging economies often display strong
economic growth despite relatively high inequality.
However, as these economies mature, persistent
inequality can undermine human capital development
and reduce growth potential.

Low-Income Economies

In low-income countries, inequality poses
substantial barriers to growth by limiting access to basic
services, reducing labor productivity, and contributing to
social unrest.

Group Gini | GDP Growth
High Income 325 | 2.1
Middle Income | 41.8 | 3.4
Low Income 452 | 4.1

DISCUSSION

The comparative results demonstrate that
structural factors, institutional quality and social policies
determine the inequality-growth relationship. Although
certain degree of inequality could be efficient, and
dynamic in the market, long-lived and high-level
inequality has a negative impact on the economic bases
particularly in the developing countries. This
comparative study was intended to address the impact of
income inequality on economic growth in countries that
have different income levels and socioeconomic
structure. The results indicate a more subtle, situation-
specific relationship, which once again points to the
insurmountability of inequality as growth-positive or
growth-negative. Rather, its impacts in high-income and
middle and low-income economies differ considerably,
influenced by differences in the quality of institutions,
labor markets, fiscal abilities and human capital
formation.

Among the key findings in the analysis, it can
be stated that there is no linear relationship between
income inequality and economic growth. In a number of
high-income nations moderate inequality seems to be
associated with increased innovation, risk-taking and
accumulation of capital. This upholds the classical and
neoclassical growth theory, which holds that some level
of inequality may trigger entrepreneurship and
investment by consolidating savings in the rich.

But the paper also shows that at a certain point,
inequality exceeds a certain limit, then the growth starts
to decrease. Undue polarization of income restricts
consumer demand, aggregate investment in human
capital, and leads to political polarization. The results are
consistent with the recent empirical evidence indicating
inverted-U shaped relationship between inequality and
growth, which implies that neither extreme equality nor
extreme inequality is beneficial to the economy.

The comparative aspect of the study indicates
that high inequality has a negative impact on countries in
the low-income and lower-middle-income categories
compared to the high-income economies. This could be
attributed to a number of mechanisms:
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Restrained Access to Education and Health Care:

In developing economies with inequalities, poor
households do not have the ability to invest in human
capital, which reduces long-term productivity.

Adverse Credit Market Features:

When the level of inequality is higher, people
with a low income are not able to obtain credit, which
means they are not able to start a business or to acquire a
certain skill.

The Political and Social Instability:

Highly unequal countries are associated with
social unrests, weak institutions, and volatile policies all
of which are discouraging investment.

These structural limitations limit potential of
the developing economies to transform inequality into
productive investment. Rather, inequality will be an
obstacle to inclusive growth. The researchers establish
that in high-income nations with well-established
institutions, well-developed welfare systems, and
progressive tax regimes, they can tend to reduce
disadvantageous outcomes of inequality. The spread of
inequality into low productivity or a lack of human
capital is lower due to social safety nets, access to good
public services, and redistributive fiscal systems.

In addition, developed economies normally
have more developed financial markets, which enables
even the lower-income sectors to purchase credit. In this
case, inequality will not result in an ordered reduction of
opportunities and will maintain growth despite the
skewed distribution of income.

One of the major themes that come out as a
result of findings is the fiscal policy role. Economies that
have good redistribution systems have a less negative
relationship between inequality and growth. The
economy seems to be cushioned against stagnation due
to inequality-driven factors by progressive taxation, state
investment in education and health care, wages policies,
and social insurance programs.

Remarkably, this is despite the fact that growth
is slow even in some developing countries that have low
inequality levels. In this situation, the role of inequality
is not that of a key determinant of economic
performance, rather, other variables, like the quality of
governance, infrastructure shortage, and macroeconomic
instability, have a more significant role. This brings out
the need to understand inequality on a larger structural
basis and not as an individual determinant.

Human capital became a notable intermediate
factor that correlates inequality and economic
performance. High-investment in education and
healthcare leads to the fact that the economies are
characterized by productive workforce that will be able
to maintain the long-term growth. In cases where

inequality limits the accessibility of these resources, the
impact of such negative growth increases.

As implied in the comparative analysis,
enhancing human capital formation is among the best
channels of alleviating the growth constraints due to
inequality. This is much needed especially in the
developing economies where the aspiration is to shift to
knowledge based and innovation driven patterns of
growth.

The results affirm the occurrence of two rival theoretical
processes:

1. The consumption channel - High inequality
decreases the consumption of the lower-income
population, diminishing the aggregate demand,
and halting economic growth.

2. The investment channel- Concentrated incomes
may boost savings and investment, which will
have the effect of potentially triggering growth.

Each pathway has a varying impact on the
economic structure. Economies which are developing are
known to have a stronger negative demand impact whilst
the developed economies gain more out of the growth in
inequality based investment. This duality supports the
importance of policy interventions, grounded in context,
but not on prescriptions.

The comparative approach shows that inclusive
growth policies should take into consideration an
institutional, structural, and developmental environment
of a country. The paper highlights a number of policy
implications:

Redistributive policies, access to universal
education, and financial inclusion should be developed
in developing economies. Developed countries can
emphasize their incentive to remain innovative and avoid
excessive inequality that can lead to social disintegration.

In every economy, it is necessary to balance
equality and inequality that helps to boost growth to
ensure that economic imbalances do not occur in the long
run.

Despite the useful results, the findings have a number of
limitations that should be examined in the future:

This analysis is based on the macroeconomic
indicators, which might be inadequate to quantify the
micro-level dynamics like intra-household distributions
and informal-sector inequality.

Causality is also a problem because of possible
two-way interaction where inequality may be caused by
growth, but pattern of growth may also cause inequality.

Longitudinal microdata, institutional quality,
and sectoral analyses are other areas that should be used
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in future studies to have a clearer picture of the processes
where inequality influences economic performance.

CONCLUSION

Income inequality exerts a significant influence
on economic growth, with its effects varying across
development levels. Policymakers should aim for
inclusive growth strategies that reduce harmful
disparities without compromising economic incentives.
Strengthening education, promoting equitable labor
markets, and enhancing social protection are key steps
toward achieving balanced and sustainable growth.

REFERENCES

1. Acemoglu, D., & Robinson, J. A. (2012). *Why
nations fail: The origins of power, prosperity, and
poverty*. Crown Publishers.

2. Atkinson, A. B. (2015). *Inequality: What can be
done?* Harvard University Press.

3. Banerjee, A. V., & Duflo, E. (2019). *Good
economics for hard times*. PublicAffairs.

4. Barro, R. J. (2000). Inequality and growth in a panel
of countries. *Journal of Economic Growth, 5*(1),
5-32.
[https://doi.org/10.1023/A:1009850119329](https://
doi.org/10.1023/A:1009850119329)

5. Berg, A., & Ostry, J. D. (2011). Inequality and
unsustainable growth: Two sides of the same coin?
*IMF Staff Discussion Note*, 11/08.

6. Bourguignon, F. (2017). *The globalization of
inequality*. Princeton University Press.

7. Deaton, A. (2013). *The great escape: Health,
wealth, and the origins of inequality*. Princeton
University Press.

8. Dollar, D., Kleineberg, T., & Kraay, A. (2016).
Growth, inequality, and social mobility. *Economic
Policy, 31*%(87), 495-533.
[https://doi.org/10.1093/epolic/eiw013](https://doi.
org/10.1093/epolic/eiw013)

9. Forbes, K. J. (2000). A reassessment of the
relationship between inequality and growth.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

*American Economic Review, 90%*(4), 869-887.
[https://doi.org/10.1257/aer.90.4.869](https://doi.or
2/10.1257/aer.90.4.869)

Galor, O., & Moav, O. (2004). From physical to
human capital accumulation: Inequality and the
process of development. *Review of Economic
Studies, 71*(4), 1001-1026.
[https://doi.org/10.1111/0034-
6527.00312](https://doi.org/10.1111/0034-
6527.00312)

Kuznets, S. (1955). Economic growth and income
inequality. *American Economic Review, 45%(1),
1-28.

Milanovic, B. (2016). *Global inequality: A new
approach for the age of globalization*. Harvard
University Press.

Organisation for Economic Co-operation and
Development. (2015). *In it together: Why less
inequality benefits all*. OECD Publishing.
[https://doi.org/10.1787/9789264235120-
en](https://doi.org/10.1787/9789264235120-en)
Ostry, J. D., Berg, A., & Tsangarides, C. G. (2014).
Redistribution, inequality, and growth. *IMF Staff
Discussion Note*, 14/02.

Perotti, R. (1996). Growth, income distribution, and
democracy: What the data say. *Journal of
Economic Growth, 1*(2), 149-187.
[https://doi.org/10.1007/BF00138861](https://doi.o
rg/10.1007/BF00138861)

Persson, T., & Tabellini, G. (1994). Is inequality
harmful for growth? * American Economic Review,
84%(3), 600-621.

Piketty, T. (2014). *Capital in the twenty-first
century*. Harvard University Press.

Ravallion, M. (2020). *Poverty: A reconsideration
of policy options*. Oxford University Press.
Rodrik, D. (2011). *The globalization paradox:
Democracy and the future of the world economy*.
W. W. Norton & Company

Stiglitz, J. E. (2012). The price of inequality: How
today’s divided society endangers our future*. W.
W. Norton & Company.

| © 2025 Middle East Research Journal of Economics and Management | Published by Kuwait Scholars Publisher, Kuwait | 93 |



https://doi.org/10.1023/A:1009850119329
https://doi.org/10.1023/A:1009850119329
https://doi.org/10.1093/epolic/eiw013
https://doi.org/10.1093/epolic/eiw013
https://doi.org/10.1257/aer.90.4.869
https://doi.org/10.1257/aer.90.4.869
https://doi.org/10.1111/0034-6527.00312
https://doi.org/10.1111/0034-6527.00312
https://doi.org/10.1787/9789264235120-en
https://doi.org/10.1007/BF00138861
https://doi.org/10.1007/BF00138861

